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New Progress, New Challenges and New Path in the Modernization

of Industrial and Supply Chains

Zhang Qizi
(Institute of Industrial Economics, CASS, Beijing 100006, P.R.China)

Abstract; China has made great progress in the modernization of the industrial and supply chains in
recent years, which is mainly reflected in the following aspects. The industrial and supply chains are
getting into a new stage of innovation and application pilots. The pattern of integrated and coordina-
ted development of large, small and medium enterprises is being formed. Their capacity of autono-
mous control has been steadily promoted. Their digital and green transformation has been
accelerated and a risk managing mechanism has taken shape. In the future China will face following
challenges: the unbalanced development between industrial-supply chains and innovation chains in-
fluences the former’s transformation and upgrading; the extreme transformation of U.S industrial
policy affects the stability of the global industrial and supply chains. The global governance does not
adapt to the requirements and demands of new technological change which will create uncertainty.
To this end, China would make efforts to promote the coordination between industrial-supply chains
and innovation chains, the coordination between domestic and global industrial and supply chains,
and the coordination between domestic governance and international governance.

Keywords: Modernization of industrial and supply chains; Innovation chains; Industrial policy;

High-quality development; Coordinated development of large, small and medium enterprises
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